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INTRODUCTORY 
SECTION

The bookmobile displays Henderson Libraries new website 
address: mypubliclibrary.com. The website has many innovative 
features, such as Answers 24/7, Ask a Librarian and MyLibrarydv, 
which is a unique video-on-demand service provided in 
partnership with Recorded Books.
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Background
HDPL’s history begins in 1943 when a petition was formed to create the Henderson School Public Library.
The petition was approved by the Board of County Commissioners, Clark County, Nevada on January
22, 1944, with a rate of ten cents for ad valorem taxes per annum fixed for the expenses.  After residing in
a small storage building located on Atlantic Avenue for three years, the first real library opened on August
1, 1946, at 55 Water Street in downtown Henderson.

In an attempt to overhaul educational laws, the Henderson School Public Library became a county library
district in 1956 during a special session of the Nevada Legislature.  At that time, statutes providing for
public libraries based on school district boundaries were replaced and county library districts were
automatically established with identical boundaries.

Library district boundaries were reestablished in 1985 prior to a bond election for the Las Vegas-Clark
County Library District.  HDPL boundaries were not contiguous with the City of Henderson boundaries,
encompassing county property to the south, east and center and excluding parts of Green Valley.  Due to
passage of AB44 in 2001, the area commonly known as Anthem was added to HDPL’s boundaries during
fiscal year 2002.  In April 2005, HDPL’s boundaries were adjusted again to make them contiguous with
the City of Henderson boundaries.  This adjustment was made possible by an interlocal agreement with the
Las Vegas-Clark County Library District (LV-CCLD).

The library at 55 Water Street outgrew its facility and, in March 1989, the James I. Gibson Library opened
at 280 South Water Street, adjacent to the City of Henderson government offices.  This library was built
with funds authorized from a statewide bond issue.  It was remodeled and expanded in 1997 to encompass
16,850 square feet and today offers over 137,000 volumes.

The Pittman Library is located off Boulder Highway in Wells Park.  This library opened in 1988 when the
Pittman Women’s Club deeded its 1,200 square foot building to the City of Henderson, which in turn
leased it to the Library District.  In 1996 the old building was replaced with the current facility, the Artie
Cannon Building.  The Library shares this building with the Boys and Girls Club and the Henderson Parks
and Recreation Department in a cooperative relationship that supports special programs for children and
youth.  The current Pittman Library has a collection of over 4,500 items selected primarily to serve children.

In August 1995, to cope with the tremendous population growth of over 19% per year, HDPL leased a
storefront library in Green Valley named Lydia Malcolm Library, in honor of the longest serving library
director.  In February 2005, this library was relocated and expanded to better serve our constituents.  The
6,030 square foot building, to which the library was relocated, was purchased in January 2005 with a
$1.74 million general obligation note.  This library emphasizes popular books and now offers almost
30,000 volumes.

The Paseo Verde Library opened in August 2002.  The 43,313 square foot library was built with funds
saved over a six-year period and a $1.5 million general obligation bond.  This library is equipped with all
the latest technological advancements and offers a collection of over 174,000 volumes.
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Reporting Entity
HDPL was established and operates as an independent governmental unit under authority of Nevada
Revised Statutes (NRS) 379.  Prior to January 2001, HDPL was governed by a five-member Board of
Trustees appointed to four-year terms by the Board of County Commissioners of Clark County, Nevada.
In January 2001, the City of Henderson Council appointed two additional members to three-year terms as
authorized by a new interlocal agreement per NRS 379.022 subsection 6.  The Board of Trustees is
responsible for establishing policy and for the overall operations of HDPL maintained within the District’s
boundaries.  HDPL currently operates four libraries – the James I. Gibson Public Library, the Lydia
Malcolm Library, the Pittman Library and the Paseo Verde Library, which is the district headquarters.

HDPL is not considered a component unit of any other governmental unit under criteria established by
Governmental Accounting Standards Board Statement No. 14, “The Financial Reporting Entity.”

Budget
HDPL is required to adopt a final budget on or before June 1st of each year.  This annual budget serves as
the foundation for HDPL’s financial planning and control.  The budget is prepared by fund and function but
management is authorized to transfer resources between functions or funds if the amounts do not exceed
total appropriations for the year and the Board of Trustees is notified at the next regular meeting.

Collection and Services
HDPL purchased and processed over 43,000 items worth $1,026,468 in fiscal year 2007.  In addition to
purchased materials, HDPL continued to receive and process a large number of donated materials, including
books, videos, music CD’s and DVD’s.  The total cost of donations, if purchased, exceeded $214,535.
These donations were distributed to all of the HDPL libraries.  These donations allowed HDPL to place an
additional 12,456 items into the collection.

HDPL’s total collection of over 361,000 volumes in books, recordings, documents, maps, videotapes,
CDs, DVDs, CD-ROMs, audio books, and e-books is available to patrons in all four HDPL branches.
HDPL makes an effort to collect the most current media available for the broadest scope of public access.
The board has allocated an average of almost 15 percent of the annual operating budget for collection
development over the last five years.

HDPL’s usage continues to increase.  Circulation increased from 955,535 in fiscal year 2006 to 1,068,511
in fiscal year 2007.  New library cards issued during the fiscal year increased from 17,551 in 2006 to
20,682 in 2007.  As well as serving HDPL’s own citizens, HDPL lends almost 9,000 items each month to
patrons of other area libraries through the countywide policy of open reciprocal borrowing and library use
for all patrons.

HDPL is dedicated to interlibrary cooperation and resource sharing for the benefit of all residents of Clark
County and the State of Nevada.  HDPL maintains memberships in nationwide resource sharing groups
that deliver materials to users across the country.



Technology
In fiscal year 2007, the Information Technology Department (IT) completed the implantation of the new
public facing website mypubliclibrary.com. The new website was engineered to integrate with software
that manages all content on the new website. With this new software, multiple staff members are now able
to contribute and post content to the mypubliclibrary.com website. As part of the new web presence, the
IT department implemented a software program to allow patrons to view and register for events online.
This software also puts room scheduling and management of the summer and winter reading programs
online. Bandwidth to the internet was increased at all locations and the District’s WAN infrastructure was
upgraded to optical Ethernet at the Gibson and Paseo locations.

Following efforts to provide the public and staff with the latest technology, 67 public and staff computer
workstations were replaced and 3 new computer workstations were deployed.  Seven new servers were
installed as well.

Community Involvement
HDPL has fostered partnerships with many groups to provide vital community services and programs. 
Partners include City of Henderson, Henderson Chamber of Commerce, League of Women Voters,
Henderson Arts Association, Clark County Heritage Museum, St. Rose Dominican Hospital, Clark County
School District, Clark County Nevada Genealogical Society, Las Vegas PC Users Club, Boys and Girls
Club, Henderson Allied Community Advocates, University of Nevada – Las Vegas, and United Way of
Southern Nevada.

A new community partnership was developed this year with Embarq, through their sponsorship of our
online reference service, Answers 24/7.  Embarq will fund this service, which is provided by Tutor.com
through HDPL’s web site, for the next two years in order to support education and information services
throughout the community.

In another new partnership, HDPL worked with Nevada State College to develop their community-based
learning program.  Students must take a community-based learning class along with volunteer work as a
graduation requirement in order to learn about the realities of public agencies that provide community
services.  This program is expected to provide as much as 1000 volunteer hours per year to the library.

Major Initiatives
• In an important literacy initiative, HDPL is the third member of the APPLE Partnership (All

People Promoting Literacy Efforts), along with the City of Henderson and the Clark County
School District.   Through a sponsorship from Rhodes Homes, this group brings major
children’s authors to Henderson to highlight the value and importance of reading.  In another
important APPLE initiative, throughout the school year, children record their reading time for
the APPLE CORE program.  At the end of the year, the school with the most reading time is
awarded a computer lab sponsored by PBS&J Engineering.

• HDPL participates regularly in the City’s Third Thursdays program on Water Street, in which
the downtown businesses and art galleries showcase their products and services with booths,
special entertainment, and art exhibits.  The library features author interviews, book signings,
children’s programs, and other activities for these monthly evening events.
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• HDPL continues to develop self-service opportunities for patrons to make the library more
user-friendly and efficient.  Self-check stations were implemented in all libraries in spring 2007,
allowing a single staff member to supervise as many as four self-check stations simultaneously.

• A major expansion of adult programming has produced a series of successful programs
presenting information on a variety of subjects.  Programs on identity theft, xeriscape
gardening, real estate finance, Latin, used book values, and other topics augmented the
established computer classes, author interviews, book clubs, and movies.  Our adult summer
reading program was kicked off by our first-ever Museum Fair in which numerous local
museums participated with exhibits and presentations to highlight their areas of interest.

• An important new resource area was added to the public collection this year with
downloadable audio and video media.  With a library card and PIN, patrons can borrow
audiobooks, movies, television programming, and more, over the Internet from home.  Content
can be played on a computer station or transferred to a playback device, with access varying
by title.  Also, HDPL is able to provide public access to previously recorded library programs
and events through this new service.

• Outreach services have continued to develop with a total of seven deposit collections at senior
residences and with additional bookmobile and off-site services.  The bookmobile makes four or
more stops per week and circulates as much material as the Pittman Library.  Outreach staff
regularly performs classes and programs at senior residences, recreation centers, and schools to
promote the library’s services.

The Future
HDPL continues to work with the City of Henderson to provide library services to all areas of the City and
to newly annexed areas as they are developed. With the Board’s approval of the Strategic Priorities and
Annual Focus Plan, the District is currently in the process of meeting its commitments as detailed in these
documents. As Henderson’s population continues to increase, HDPL is making a strategic shift from large
fixed buildings to a warehouse/outlet model. This shift in approach will allow HDPL to be more flexible in
providing library services closer to our resident populations. The first phase of this strategic shift is evident
with the new bookmobile (MEL) that is currently scheduled for stops at ten different locations throughout
the city. The bookmobile allows HDPL to take the library into the community and offer a wide array of
services. HDPL has implemented Self Pickup of Requested material and has also implement patron Self
Check services. Additionally, HDPL seeks a transition to RFID that is cost effective. This technology for
“tagging” material will allow automated check in of library materials district wide. This automation will
ultimately save the district numerous staff hours and allow more productive use of staff time.

Economic Growth

Local Economy
Southern Nevada’s commitment to diversification in the business sector, continuing employment growth
and a favorable tax base has made it ideal for relocation and business expansion.  Nevada does not impose
corporate or personal income taxes, nor inventory, special intangible, inheritance, or gift taxes.
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Henderson’s growth rate is testimony to the desirability of living within the City of Henderson.  According
to the U.S. Census Bureau, the City of Henderson is the third fastest growing incorporated place of
100,000 or more, with a population increase of 3,067% in the past 50 years.  As a result, there are fewer
older neighborhoods than in most other major cities, and the popular concept of master planned communities
has become more desirable in residential planning.  Henderson is known throughout the nation for these
premier master planned communities, as well as its outstanding parks and recreational centers, cultural
activities and a rapidly growing business community.  The median household income in Henderson continues
to outpace the county and state averages.

Long-term Financial Planning
In January 2009, HDPL will take possession of the Green Valley Library.  The Green Valley Library is
located in Henderson but is currently operated by the Las Vegas-Clark County Library District.  HDPL is
anticipating remodeling expenditures of approximately $200,000, opening day collection costs of
approximately $1.8 million, and annual operating expenditures of approximately $1.25 million to staff,
operate, and maintain this facility.  HDPL currently has set aside over $850,000 for the remodeling and
opening day collection costs with an additional budgeted savings of over $1,000,000 for fiscal year 2008.
The remaining balance will be paid for with savings generated over the next two years.

Awards and Acknowledgements

Certificate of Achievement
The Government Finance Officers Association of the United States and Canada (GFOA) awarded a
Certificate of Achievement for Excellence in Financial Reporting to HDPL for its comprehensive annual
financial report for the fiscal year ended June 30, 2006.  This was the seventh consecutive year that HDPL
has achieved this prestigious award.  In order to be awarded a Certificate of Achievement, a government
must publish an easily readable and efficiently organized comprehensive annual financial report.  This
report must satisfy both generally accepted accounting principles and applicable legal requirements.

A Certificate of Achievement is valid for one year only. We believe that our current comprehensive annual
financial report continues to meet the Certificate of Achievement program requirements and we are submitting
it to the GFOA to determine its eligibility for another certificate.

Acknowledgements
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been accomplished without the efficient and dedicated services of the entire management staff, Finance
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financial operations of the Henderson District Public Libraries in a responsible and progressive manner.
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Executive Director Chief Financial Officer
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Henderson Libraries’ staff dress up for a spooky time at Henderson’s Farmer’s 
Market. The little ghosts and goblins that came for treats also received 
bookmarks and story time flyers. 
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MANAGEMENT’S DISCUSSION AND ANALYSIS
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Henderson District Public Libraries’ (HDPL) discussion and analysis is designed to, (a) assist the reader in
focusing on significant financial issues, (b) provide an overview of HDPL’s financial activities, (c) identify
changes in the HDPL’s financial position (its ability to address the next and subsequent years’ challenges),
(d) identify any material deviations from the financial plan (the approved budget), and (e) identify individual
fund issues or concerns.

We encourage readers to read this information in conjunction with the transmittal letter, financial statements
and notes to gain a more complete picture of the information presented.

Financial Highlights

•     The assets of HDPL exceeded its liabilities at June 30, 2007 by $11,181,556 (net assets).  Of this
amount, $1,861,563 (unrestricted net assets) may be used to meet HDPL’s ongoing obligations to
patrons and creditors.

•     HDPL’s total net assets increased by $1,212,662.  See the section on Government-Wide Financial
Analysis for details.

•     At the end of fiscal year 2007, HDPL’s governmental funds had fund balances of $2,400,277, an
increase of $527,215 from the previous year.  This increase is due to revenue increases generated
by growth and was offset by expenditures related to additional staffing, library materials, and
programs.  Approximately 99.8% of ending fund balances, or $2,394,623, is available for spending
at HDPL’s discretion (unreserved fund balance).

•     As of June 30, 2007 unreserved fund balance in the General Fund was $1,290,496 or 19.4% of
General Fund expenditures.

Overview of the Financial Statements

HDPL’s basic financial statements are comprised of government-wide financial statements, fund financial
statements and notes to the financial statements.

Government-Wide Financial Statements

The Statement of Net Assets combines and consolidates all of HDPL’s current financial resources (short-
term spendable resources) with capital assets and long-term obligations using the accrual basis of accounting.
The end result is net assets that are segregated into two components:  invested in capital assets, net of
related debt and unrestricted net assets.  Over time, increases and decreases in net assets may serve as a
useful indicator of whether the financial position of HDPL is improving or deteriorating.

The Statement of Activities presents information showing how HDPL’s net assets changed during the most
recent fiscal year.  All changes in net assets are reported when the underlying event giving rise to the change
occurs, regardless of the timing of the related cash flows.  Thus, revenues and expenses are reported in this
statement for some items that will result in cash flows in future fiscal periods.



Fund Financial Statements

A fund is a self-balancing set of related accounts that is used to maintain control over resources that have
been segregated for specific activities or objectives.  HDPL uses fund accounting to demonstrate legal
compliance and to aid in financial management.  HDPL uses only the governmental fund category.

Governmental funds – Governmental funds are used to account for essentially the same functions
reported as governmental activities in the government-wide financial statements.  However, unlike
the government-wide financial statements, governmental fund financial statements use the modified
accrual basis of accounting, which focuses on near-term inflows and outflows of spendable resources,
as well as on balances of spendable resources available at the end of the fiscal year.  Such information
may be useful in evaluating a government’s near term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements.
Both the governmental funds balance sheet and the governmental funds statement of revenues,
expenditures and changes in fund balances provide a reconciliation to facilitate this comparison
between governmental funds and governmental activities.

HDPL maintains six individual governmental funds.  Information is presented separately in the
governmental fund balance sheets and the governmental fund statement of revenues, expenditures
and changes in fund balance for the General Fund, the Contributions and Grants Fund, and the
Capital Construction Fund, all of which are considered major funds.  Data from the other three
governmental funds are combined into a single, aggregated presentation.  Individual fund data for
each of these nonmajor governmental funds is provided in the form of combining and individual
statements and schedules elsewhere in the report.

HDPL adopts an annual appropriated budget for all its governmental funds.  Budgetary comparisons
for all funds have been provided to demonstrate compliance with these budgets.

Notes to the Financial Statements

The notes to the financial statements complement the financial statements by describing qualifying factors
and changes throughout the fiscal year.  The notes can be found on pages 11-25 of this report.

Government-Wide Financial Analysis

As noted earlier, net assets may serve over time as a useful indicator of a government’s financial position.
In the case of HDPL, assets exceed liabilities by $11,181,556 at June 30, 2007.
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HENDERSON DISTRICT PUBLIC LIBRARIES
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

The largest portion of HDPL’s net assets (83.4%) reflects its investment in capital assets less any related
debt used to acquire those assets that is still outstanding.  Capital assets consist of land, buildings, equipment,
computer equipment, furniture, leasehold improvements, vehicles and books.  These assets are used to
provide services to the patrons of HDPL and are not available for future spending.

The remaining portion of HDPL’s net assets (16.6%) reflects unrestricted net assets that may be used to
meet HDPL’s ongoing obligations to patrons and creditors.

As of June 30, 2007, HDPL is able to report positive balances in both categories of net assets.  The same
held true for the previous fiscal year.

There was an increase of $745,745 in net assets invested in capital assets net of related debt.  This
increase was primarily due to the management’s commitment to increase HDPL’s book inventory.  See
discussion on Capital Assets below for further explanations.

2007 2006
Assets:
Current and other assets 2,979,346$       2,540,912$       
Capital assets 11,134,393       10,675,748       

Total assets 14,113,739       13,216,660       

Liabilities:
Current liabilities 577,554           665,908           
Long-term liabilities 2,354,629         2,581,858         

Total liabilities 2,932,183         3,247,766         

Net assets:
Invested in capital assets, net of related debt 9,319,993         8,574,248         
Unrestricted 1,861,563         1,394,646         

Total net assets 11,181,556$     9,968,894$       

Governmental Activities

HDPL's Net Assets
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HDPL’s net assets increased by $1,212,662 during the current fiscal year.  Key elements of this increase
are as follows:

• Ad valorem taxes increased by $680,697, or 14.6%, due to growth in assessed value.
• Interest income increased by $67,023, or 86.1%, due to higher investment balances.
• Capital grants and contributions increase by $105,213, or 61.5%, due in large part to an increase

in donated library materials and books that were added to collection.
• Charges for services increased by $51,392, or 21.8%, due in large part to a sponsorship agreement

with EMBARQ.  In the agreement, HDPL provides access to online tutoring and 24/7 reference
assistance while EMBARQ provides financial support.

• Operating grants and contributions increased by $19,346, or 17.8%, due to higher federal grant
revenues.

• Culture and recreation expenses increased by $716,604, or 11.1%, over the last fiscal year.  A
large portion of this increase, $515,453, is due to increased staffing costs. The remaining portion
of this increase, $201,151, is due in large part to increased programming costs associated with the
increase in federal grant revenues and the EMBARQ agreement.

2007 2006
Revenues:
Program Revenues

Charges for services 287,630$         236,238$         
Operating grants and contributions 128,155           108,809           
Capital grants and contributions 276,323           171,110           

General Revenues
Ad valorem taxes 5,336,280        4,655,583        
Consolidated taxes 2,280,042        2,247,532        
Unrestricted investment earnings 144,842           77,819             

Total revenues 8,453,272        7,497,091        
Expenses:

Culture and recreation 7,170,483        6,453,879        
Interest 70,127             79,471             

Total expenses 7,240,610        6,533,350        
Increase in net assets 1,212,662        963,741           
Net assets, beginning of year 9,968,894        9,005,153        
Net assets, end of year 11,181,556$    9,968,894$      

HDPL's Changes in Net Assets

Governmental Activities
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HENDERSON DISTRICT PUBLIC LIBRARIES
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Fund Financial Analysis

As of the end of the current fiscal year, HDPL’s governmental funds reported combined ending fund
balances of $2,400,277, an increase of $527,215 from fiscal year 2006.  Of the 2007 ending fund balances,
$2,394,623, or 99.8%, constitutes unreserved fund balance and is available for spending at HDPL’s
discretion.  The remainder of fund balances is reserved for prepaid expenditures.

General Fund

The General Fund is the chief operating fund of HDPL.  At the end of fiscal year 2007, the General Fund
had an ending fund balance of $1,295,710, of which $1,290,496 was unreserved.

The General Fund’s fund balance decreased by $114,354 during the current fiscal year.  Key factors for
this decrease are as follows:

• Ad valorem taxes increased by $680,697, or 14.6%, due to growth in assessed value.
• Investment income increased by $23,129 due to higher investment balances.
• These increases were offset by a total increase of $782,238 in general fund expenditures.  A large

portion of this increase, $516,939, is due to increased staffing costs.  The remaining portion,
$265,299, is due to increased operating expenditures associated with utilities, vehicle maintenance,
security costs, and library materials.

• These increases were also offset by an increase in the transfer to the Capital Construction Fund of
$401,653.  These funds are being set aside for the remodel and opening day collection of the
Green Valley Library.

Revenues by Source - Governmental Activities

Ad Valorem Taxes
63.13%

Consolidated Taxes
26.97%

Unrestricted Interest 
Earnings
1.71%

Capital Grants and 
Contributions

3.27%

Operating Grants and 
Contributions

1.52%

Charges for Services
3.40%



Contributions and Grants Fund

The Contributions and Grants Fund has a fund balance of $102,094 at the end of fiscal year 2007.  This is
an increase of $8,677 over the previous fiscal year.

Capital Construction Fund

The Capital Construction Fund has a fund balance of $873,802 at the end of fiscal year 2007, an   increase
of $588,324 over the previous fiscal year.  These funds are being set aside for the remodel and opening
day collection for the Green Valley Library, which HDPL will receive from the Las Vegas-Clark County
Library District in January 2009.

General Fund Budgetary Highlights

The original fiscal year 2007 budget was approved May 18, 2006.  State regulations require budget
controls to be exercised at the function level.  Although function-level control is what is required, HDPL
management exercises control at the object level.

Pursuant to NRS 354.598005, HDPL may transfer appropriations between funds, if such a transfer does
not increase the total appropriation for any fiscal year.  HDPL did not do such an amendment in fiscal year
2007; therefore, the original budget is also the final budget.  The following table illustrates the total differences
between the final budget and actual expenditures.
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Actual expenditures were 94.2% of appropriations, or $406,349 lower than the final budget.  The main
areas of savings are summarized below:

• Salaries and wages were $152,285 below the final budget.  This is due primarily to vacancy
savings.

• Employee benefits were $40,116 below the final budget.  This is also due primarily to vacancy
savings.

• Services and supplies were $194,465 below the final budget.  This is primarily due to a
communications/utility savings and a reduction in advertising, printing, travel and training costs, and
professional consultants.

• Capital outlay was $19,483 below the final budget.  This was due to Management’s decision to
not purchase shelving for the storage unit.

Capital Assets

At June 30, 2007, HDPL had $11,134,393 invested in capital assets (net of accumulated depreciation).
This investment in capital assets includes land, buildings, books, computer equipment, equipment, furniture,
leasehold improvements and vehicles.  This amount represents a net increase of $458,645, or 4.3%, from
last year.   The following table reflects capital assets of HDPL at June 30, 2007 and 2006.

June 30, 2007 June 30, 2006
Buildings 6,773,384$      7,080,827$      
Books 3,548,006        2,850,647        
Computer equipment 58,811             28,582             
Equipment 44,759             13,840             
Furniture 88,915             116,853           
Land 461,308           461,308           
Leasehold improvements 7,475               7,873               
Vehicles 151,735           115,818           

Total capital assets, net of depreciation 11,134,393$    10,675,748$    

HDPL's Capital Assets
(net of depreciation)
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Major capital asset events during the current fiscal year include the following:

• Books increased by $697,359.  This is due to HDPL’s commitment to continually increase the
availability and selection of library books and materials for its patrons.

• Computer Equipment increased by $30,229 due primarily to the purchase of multiple point of sale
terminals used in the implementation of patron self check out.

• Equipment increased by $30,919 due primarily to the purchase of a new boiler for the Paseo
Verde Library. Also contributing to this increase was the purchase of a CD cleaner used to clean
library materials available for patron use.

• Vehicles increased by $35,917.  This is due to the purchase of a 30’ van used for courier services
between libraries.

• Buildings, furniture and leasehold improvements decreased by $307,443, $27,938, and $398,
respectively.  This is due to continued depreciation on existing capital assets.

Additional information on HDPL’s capital assets can be found in Note 4 to the financial statements.

Long-term Debt

At the end of the current fiscal year, HDPL had $2,354,629 in outstanding debt, $758,000 of which was
for a medium term general obligation refunding bond issued in 2003, $1,056,400 of which was for a
medium term general obligation note issued in 2004, and $540,229 of which was for compensated absences.

Per NRS 379.0225, the debt limitation for HDPL is equal to 10 percent of the total assessed value of all
taxable property.  The debt limitation currently applicable to June 30, 2007 is $1,478,011,906.  HDPL’s
net general obligation bonded debt subject to the legal debt margin of $1,814,400 was well below this
legal limit.

Additional information on HDPL’s long-term debt can be found in Note 5 to the financial statements.

Currently Known Facts

In April 2005, HDPL reached a joint resolution with the LV-CCLD that changed HDPL’s boundaries to
be coterminous with the City of Henderson’s boundaries and adopted and approved an interlocal agreement
between the two districts that would transfer ownership of the Green Valley Library to HDPL.

The Green Valley Library is located in Henderson but owned and operated by LV-CCLD.  The interlocal
agreement would transfer ownership of the building to HDPL in January 2009.  Staff, materials, and
personal property currently in the building will remain with LV-CCLD.  As consideration for LV-CCLD
operating, supplying and staffing the Green Valley Library from July 2005 through January 2009, HDPL
agreed to pay LV-CCLD an amount equal to the ad valorem revenues collected from the affected taxing
districts for the period stated above.  Actual revenues for FY07 equaled $506,098.
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Requests for Information

This financial report is designed to provide its users with a general overview of HDPL’s finances and to
show HDPL’s accountability for the money it receives.  Any questions, comments or requests for additional
financial information should be addressed to:

Henderson District Public Libraries
Finance Department

280 South Green Valley Parkway
Henderson, Nevada  89012
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Governmental
Activities

ASSETS
Cash and investments 2,532,292$                  
Accounts receivable 41,617                        
Interest receivable 3,520                          
Due from other governments 396,263                      
Prepaids 5,654                          
Capital assets (net of accumulated depreciation, where applicable):

Land 461,308                      
Property and equipment 7,125,079                    
Library books and materials 3,548,006                    

TOTAL ASSETS 14,113,739                  

LIABILITIES
Accounts payable 426,216                      
Accrued payroll 151,338                      
Long-term liabilities:

Portion due or payable within one year:
General obligation bonds 297,400                      
Compensated absences 461,165                      

Portion due or payable after one year:
General obligation bonds 1,517,000                    
Compensated absences 79,064                        

TOTAL LIABILITIES 2,932,183                    

NET ASSETS
Invested in capital assets, net of related debt 9,319,993                    
Unrestricted 1,861,563                    

TOTAL NET ASSETS 11,181,556$                

HENDERSON DISTRICT PUBLIC LIBRARIES

STATEMENT OF NET ASSETS
JUNE 30, 2007
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Net (Expense) 
Revenue and 

Changes in Net 
Assets

Charges for 
Services

Operating 
Grants and 

Contributions

Capital Grants 
and 

Contributions
Governmental 

Activities

FUNCTIONS/PROGRAMS
Governmental activities:

Culture and recreation 287,630$      128,155$           276,323$           (6,478,375)$        
Debt service:

Interest on bonds -              -                    -                    (70,127)              
Total governmental activities 287,630$      128,155$           276,323$           (6,548,502)         

General revenues:
Taxes:

Ad valorem taxes 5,336,280           
Consolidated taxes 2,280,042           

Unrestricted investment earnings 144,842             
Total general revenues 7,761,164           

CHANGE IN NET ASSETS 1,212,662           
NET ASSETS, BEGINNING OF YEAR 9,968,894           
NET ASSETS, END OF YEAR 11,181,556$       

HENDERSON DISTRICT PUBLIC LIBRARIES

STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

7,240,610$                  

Program Revenues

Expenses

70,127                       

7,170,483$                  
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Contributions Capital Other Total
General and Grants Construction Governmental Govermental

Fund Fund Fund Funds Funds
ASSETS

Cash and investments 1,384,503$    108,627$      873,802$      165,360$      2,532,292$    
Accounts receivable 603              41,014          -              -              41,617          
Interest receivable 3,520           -              -              -              3,520           
Due from other governments 396,263        -              -              -              396,263        
Prepaids 5,214           -              -              440              5,654           

TOTAL ASSETS 1,790,103$    149,641$      873,802$      165,800$      2,979,346$    

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts payable 343,055$      46,032$        -$             37,129$        426,216$      
Deferred revenue -              1,515           -              -              1,515           
Accrued payroll 151,338        -              -              -              151,338        

Total liabilities 494,393        47,547          -              37,129          579,069        

Fund balances:
Reserved:

Reserved for prepaids 5,214           -              -              440              5,654           
Unreserved, reported in:

General Fund 1,290,496     -              -              -              1,290,496     
Special Revenue Funds -              102,094        -              57,853          159,947        
Capital Projects Funds -              -              873,802        70,378          944,180        

Total fund balances 1,295,710     102,094        873,802        128,671        2,400,277     
TOTAL LIABILITIES AND FUND BALANCES 1,790,103$    149,641$      873,802$      165,800$      2,979,346$    

HENDERSON DISTRICT PUBLIC LIBRARIES

GOVERNMENTAL FUNDS

BALANCE SHEET
JUNE 30, 2007
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Fund Balances - Governmental Funds 2,400,277$  

Amounts reported for governmental activities in the statement of net
assets are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the governmental
funds.

Governmental capital assets 18,284,532$  
Less:  Accumulated depreciation (7,150,139)

11,134,393
Deferred revenue represents amounts that are not available to
 fund current expenditures and, therefore, are not reported in

the governmental funds. 1,515

Long-term liabilities are not due and payable in the current period
and, therefore, are not reported in the governmental funds.

Bonds payable (1,814,400)
Compensated absences (540,229)

(2,354,629)
Net Assets - Governmental Activities 11,181,556$ 

JUNE 30, 2007

HENDERSON DISTRICT PUBLIC LIBRARIES

RECONCILIATION OF THE BALANCE SHEET TO THE STATEMENT OF NET ASSETS

GOVERNMENTAL FUNDS
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Contributions Capital Other Total
General and Grants Construction Governmental Governmental

Fund Fund Fund Funds Funds
REVENUES:

Taxes:
Ad valorem 5,336,280$    -$             -$             -$             5,336,280$    

Intergovernmental:
Consolidated tax 2,280,042     -              -              -              2,280,042     
Grants, federal and state -              122,632        -              -              122,632        
Grants, local -              427              -              -              427              

Miscellaneous:
Fines and forfeits 109,767        -              -              -              109,767        
Contributions from private sources -              67,311          -              -              67,311          
Investment income 77,017          5,256           46,066          16,503          144,842        
Other 31,433          146,430        -              -              177,863        

Total revenues 7,834,539     342,056        46,066          16,503          8,239,164     

EXPENDITURES:
Current:

Culture and recreation:
Salaries and wages 3,259,515     -              -              -              3,259,515     
Employee benefits 928,484        -              -              -              928,484        
Services and supplies 1,466,592     212,519        -              295,372        1,974,483     

Capital outlay 989,517        120,860        -              81,563          1,191,940     
Debt service:

Principal -              -              -              287,100        287,100        
Interest on bonds -              -              -              70,127          70,127          
Administrative and other costs -              -              -              300              300              

Total expenditures 6,644,108     333,379        -              734,462        7,711,949     

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES 1,190,431     8,677           46,066          (717,959)       527,215        

OTHER FINANCING SOURCES (USES):
Transfers in -              -              542,258        762,527        1,304,785     
Transfers out (1,304,785)    -              -              -              (1,304,785)    

Total other financing sources (uses) (1,304,785)    -              542,258        762,527        -              

NET CHANGE IN FUND BALANCES (114,354)       8,677           588,324        44,568          527,215        

FUND BALANCES, BEGINNING OF YEAR 1,410,064     93,417          285,478        84,103          1,873,062     
FUND BALANCES, END OF YEAR 1,295,710$    102,094$      873,802$      128,671$      2,400,277$    

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

HENDERSON DISTRICT PUBLIC LIBRARIES

GOVERNMENTAL FUNDS
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Net change in Fund Balances - Government Funds 527,215$     

Amounts reported for governmental activities in the statement of activities 
are different because:

Governmental funds report capital outlays as expenditures and the proceeds
from the sale of assets as other financing sources.  However, in the statement
of activities, the cost of those assets is depreciated over their estimate useful
lives and only the gain or loss is recorded when assets are sold.

Expenditures for capital assets 1,191,940$  
Less: Current year depreciation (947,830)

244,110
Revenues in the statement of activities that do not provide current financial
 resources are not reported as revenues in governmental funds.

Change in deferred revenue (427)
Donated capital assets 214,535

214,108
The issuance of long-term debt provides current financial resources to the 

governmental funds, while the repayment of the principal of long term debt
consumes the current financial resources of the governmental fund.  Neither
transaction, however, has any effect on net assets.  This amount is the net
effect of these differences in the treatment of long-term debt and related items.

Repayment of bond principal 287,100
287,100

Expenses reported in the statement of activities that do not require the use of
current financial resources are not reported as expenditures in the
governmental funds.

Change in long-term compensated absences (59,871)
(59,871)

Change in Net Assets - Governmental Activities 1,212,662$  

GOVERNMENTAL FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

HENDERSON DISTRICT PUBLIC LIBRARIES

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES
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BUDGET (GAAP BASIS) AND ACTUAL

Original Final Actual Variance with
Budget Budget Amounts Final Budget

REVENUES:
Taxes:

Ad valorem 5,102,992$      5,102,992$      5,336,280$      233,288$        
Intergovernmental:

Consolidated tax 2,511,831        2,511,831        2,280,042        (231,789)         
Miscellaneous:

Fines and forfeits 75,000            75,000            109,767          34,767            
Investment income 60,000            60,000            77,017            17,017            
Other 35,000            35,000            31,433            (3,567)            

Total revenues 7,784,823        7,784,823        7,834,539        49,716            

EXPENDITURES:
Current:

Culture and recreation:
Salaries and wages 3,411,800        3,411,800        3,259,515        152,285          
Employee benefits 968,600          968,600          928,484          40,116            
Services and supplies 1,661,057        1,661,057        1,466,592        194,465          

Capital outlay 1,009,000        1,009,000        989,517          19,483            

Total expenditures 7,050,457        7,050,457        6,644,108        406,349          

EXCESS OF REVENUES OVER EXPENDITURES 734,366          734,366          1,190,431        456,065          

OTHER FINANCING USES:
Transfers out (1,311,843)       (1,311,843)       (1,304,785)       7,058              

NET CHANGE IN FUND BALANCE (577,477)         (577,477)         (114,354)         463,123          

FUND BALANCE, BEGINNING OF YEAR 1,302,477        1,302,477        1,410,064        107,587          
FUND BALANCE, END OF YEAR 725,000$         725,000$         1,295,710$      570,710$        

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - 

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

HENDERSON DISTRICT PUBLIC LIBRARIES

GENERAL FUND
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Original Final Actual Variance with
Budget Budget Amounts Final Budget

REVENUES:
Intergovernmental:

Grants, federal and state 120,199$     141,331$     122,632$     (18,699)$      
Grants, local -             450             427             (23)             

Miscellaneous:
Contributions from private sources 32,000         71,000         67,311         (3,689)         
Investment income -             -             5,256          5,256          
Other 5,000          100,550       146,430       45,880         

Total revenues 157,199       313,331       342,056       28,725         

EXPENDITURES:
Current:

Culture and recreation:
Services and supplies 50,790         214,240       212,519       1,721          

Capital outlay 130,409       123,091       120,860       2,231          
Total expenditures 181,199       337,331       333,379       3,952          

EXCESS (DEFICIENCY) OF REVENUES

 OVER (UNDER) EXPENDITURES (24,000)       (24,000)       8,677          32,677         

OTHER FINANCING SOURCES:
Transfers in 7,000          7,000          -             (7,000)         

NET CHANGE IN FUND BALANCE (17,000)       (17,000)       8,677          25,677         

FUND BALANCE, BEGINNING OF YEAR 42,759         42,759         93,417         50,658         
FUND BALANCE, END OF YEAR 25,759$       25,759$       102,094$     76,335$       

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - 
BUDGET (GAAP BASIS) AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

HENDERSON DISTRICT PUBLIC LIBRARIES

SPECIAL REVENUE FUND - CONTRIBUTIONS AND GRANTS FUND
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HENDERSON DISTRICT PUBLIC LIBRARIES
NOTES TO THE FINANCIAL STATEMENTS

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

NOTE 1 – Summary of Significant Accounting Policies

A.  Reporting Entity

The Henderson District Public Libraries (HDPL) was established and operates as an
independent governmental unit under authority of Nevada Revised Statutes (NRS) Chapter
379.  It is governed by a seven member Board of Trustees.  Five of the Board members
are appointed to four-year terms by the Board of County Commissioners of Clark County,
Nevada.  The other two Board members are appointed to three-year terms by the City of
Henderson Council.  The Board of Trustees is responsible for establishing policy and
overall operations of HDPL maintained within the District’s boundaries.  HDPL currently
operates four libraries – the James I. Gibson Public Library, the Lydia Malcolm Library,
the Paseo Verde Library and the Pittman Library.

HDPL is not considered a component unit of any other governmental unit under criteria
established by Governmental Accounting Standards Board Statement No. 14, “The
Financial Reporting Entity” and does not engage in any business-type activities.

B.  Government-Wide and Fund Financial Statements

The government-wide financial statements report information on all of the activities of
HDPL.  Eliminations have been made to minimize the double-counting of internal activities.
Services provided by the General Fund to other funds are reported as expenditures in the
funds receiving the services and as reductions of expenditures in the General Fund.  The
Statement of Activities demonstrates the degree to which the direct expenses of a given
function are offset by program revenues.  Direct expenses are those that are specifically
associated with a function.  Program revenues include 1) fees, fines, and charges paid by
recipients of goods or services offered by a given program and 2) grants and contributions
that are restricted to meeting the operational or capital requirements of a particular function.
Taxes and other items not properly included among program revenues are reported instead
as general revenues.

The fund financial statements provide information about HDPL’s funds.  Funds are classified
into three categories:  governmental, proprietary and fiduciary.  During fiscal year 2007,
HDPL used only the governmental fund category.  The emphasis of fund financial statements
is on the major governmental funds, which are each displayed in a separate column.  All
remaining governmental funds are aggregated and reported as nonmajor funds.
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NOTE 1 – Summary of Significant Accounting Policies (continued)

C.  Measurement Focus, Basis of Accounting and Financial Statement Presentation

Basis of accounting refers to when revenues and expenditures/expenses are recognized in
the accounts and reported in the financial statements.  The government-wide financial
statements are reported using the economic resources measurement focus and the accrual
basis of accounting.  Revenues are recorded when earned and expenses are recorded
when liabilities are incurred, regardless of the timing of related cash flows.  Property taxes
are recognized as revenues in the year for which they are levied.  Grants and similar items
are recognized as revenues as soon as all eligibility requirements imposed by the provider
have been met.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting.  Revenues are
recognized as soon as they are both measurable and available.  Revenues are considered
measurable when the amount of the transaction can be determined and available when
they are collectible within the current period or soon enough thereafter to pay liabilities of
the current period.  For this purpose, HDPL considers revenues to be available if they are
collected within 60 days of the end of the current fiscal period.  Expenditures are generally
recorded when the related liabilities are incurred, as under accrual accounting.  However,
debt service expenditures, as well as expenditures related to compensated absences, are
recorded only when payment is due (or when payment is made).

Property taxes, consolidated tax revenue (sales taxes, cigarette taxes, motor vehicle privilege
taxes and liquor taxes), interest associated with the current fiscal period, and federal, state
and local grants are all considered to be susceptible to accrual and so have been recognized
as revenues of the current fiscal period.  Charges for services, fines and contributions are
not susceptible to accrual because generally they are not measurable until received in cash.

Property tax revenue is recognized in the fiscal year in which the taxes become due to the
extent they are collected during the fiscal year or soon enough thereafter that they can be
used to finance current period expenditures (no later than 60 days after year-end).
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NOTE 1 – Summary of Significant Accounting Policies (continued)

HDPL reports deferred revenue in the fund financial statements balance sheets.  Deferred
revenues arise when potential revenue does not meet both the measurable and available
criteria for recognition in the current period.  Deferred revenues also arise when resources
are received by the government before it has a legal claim to them, as when grant monies
are received prior to the incurrence of qualifying expenditures.  In subsequent periods,
when both revenue recognition criteria are met, or when the government has a legal claim
to the resources, the liability for deferred revenue is removed from the balance sheet and
revenues are recognized.

HDPL reports three major governmental funds:

The General Fund is HDPL’s primary operating fund.  It accounts for all financial
resources and costs associated with the general government, except those that are
required to be accounted for in other funds.

The Contributions and Grants Fund is used to account for donations, grants, and
other non-tax related resources and expenditures separate from the tax based revenues
and general operating expenditures.

The Capital Construction Fund is used to account for the cost of construction,
purchases, modernization, or furnishing of libraries, buildings, or sites.

D.  Assets, Liabilities, and Equity

1. Cash and Investments

HDPL maintains three checking accounts, a sweep account and invests resources
with an investment firm.  HDPL pools cash resources of its various funds in order to
facilitate the management of cash and maximize investment earning potential.  Cash
applicable to a particular fund is readily identifiable.

Cash and cash equivalents include currency on hand, demand deposits with banks
and other highly liquid investments, with original maturities of three months or less from
the date of acquisition, which are readily convertible to cash.
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FOR THE FISCAL YEAR ENDED JUNE 30, 2007

NOTE 1 – Summary of Significant Accounting Policies (continued)

As more fully described in Note 3, state statutes authorize HDPL to invest in obligations
of the U.S. Treasury, certain farm loan bonds, certain securities issued by Nevada
local governments, repurchase agreements, banker’s acceptances, commercial paper,
negotiable certificates of deposit and money market mutual funds.  All investments are
stated at fair value.

2. Property Taxes

Taxes on real property are levied based on the assessed valuations as of January 1st of
each year.  A lien is placed on the property on July 1st of each year, and the taxes are
due on the third Monday in August.  The taxes can be paid in four installments on or
before the third Monday in August and the first Mondays in October, January and
March.  In the event of nonpayment, the County Treasurer is authorized to hold the
property for two years, subject to redemption upon payment of taxes, penalties and
costs, together with interest from the date the taxes were due until paid.  If delinquent
taxes are not paid within the two-year redemption period, the County Treasurer obtains
a deed to the property free of all encumbrances.  Upon receipt of deed, the County
Treasurer may sell the property to satisfy the tax lien.

3. Capital Assets

Capital assets are defined as those assets with an initial cost of $2,500 or more and an
estimated useful life of more than one year.  Library books and materials purchased
throughout the fiscal year are combined together as one item and considered a capital
asset. All purchased or constructed capital assets are reported at cost or estimated
historical cost.  Donated assets are recorded at their estimated fair value at the date of
donation.  Book deletions are computed using the average cost per book, as determined
from the purchases over a period of years.  Depreciation is calculated using the straight-
line method over the following estimated useful lives:

             Estimated
Asset Class            Useful Lives
Buildings 30 years
Books   5 years
Computer equipment   3 years
Equipment   5 years
Furniture   7 years
Leasehold improvements 20 years
Vehicles   5 years
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FOR THE FISCAL YEAR ENDED JUNE 30, 2007

NOTE 1 – Summary of Significant Accounting Policies (continued)

4. Compensated Absences

It is HDPL’s policy to permit employees to accumulate earned but unused vacation,
sick and compensatory time benefits, subject to cap limits.  All vacation, sick and
compensatory time leave is accrued when incurred in the government-wide financial
statements.  In governmental funds, the current portion of compensated absences,
vacation leave, sick leave and compensatory time actually paid or accrued as a result
of employees who have terminated, is recorded as a payroll expenditure.

5. Long-Term Debt

In the government-wide financial statements, long-term debt is reported as a liability in
the Statement of Net Assets.  Bond premiums and discounts, as well as issuance
costs, are deferred and amortized over the life of the bonds using the straight-line
method, if material.  For current and advance refundings resulting in defeasance of
debt, the difference between the reacquisition price and the net carrying amount of the
old debt is deferred and amortized, if material, as a component of interest expense
using the straight-line method.  Issuance costs, if material, are reported as deferred
charges and amortized over the term of the related bond.

In governmental funds, bond premiums and discounts, as well as issuance costs, are
recognized during the current period.  The face amount of bonds issued is reported as
other financing sources, as are bond premiums.  Bond discounts are reported as other
financing uses.  Issuance costs, even if withheld from the actual net proceeds received,
are reported as debt service expenditures.

6. Equity Classifications

In the government-wide financial statements, equity is classified as net assets and
displayed in two components:

a. Invested in Capital Assets, Net of Related Debt – Consists of capital assets, net of
accumulated depreciation, reduced by the outstanding balances of any bond, notes
or other borrowings that are attributable to the acquisition, construction or
improvement of those assets.

b. Unrestricted Net Assets – Consists of net assets that do not meet the definition of
“invested in capital assets, net of related debt”.
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HENDERSON DISTRICT PUBLIC LIBRARIES
NOTES TO THE FINANCIAL STATEMENTS

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

NOTE 1 – Summary of Significant Accounting Policies (continued)

In fund financial statements, governmental fund equity is classified as fund balance.
Fund balance is further classified into reserved and unreserved.  Reservations of fund
balance consist of amounts that are not available for appropriation or are legally
restricted by outside parties for use for a specific purpose.  Designation of fund balance
represent tentative management plans that are subject to change.

NOTE 2 – Compliance and Accountability

A.  Budgetary Information

HDPL adheres to the Local Government Budget and Finance Act, incorporated within
the statutes of the State of Nevada, which includes the following major procedures to
establish the budgetary data that is reflected in these financial statements:

1.   On or before April 15, the Library Board of Trustees files a tentative budget with
the Nevada Department of Taxation.

2. Public hearings on the tentative budget are held during the third week in May.

3. Prior to June 1, at a public hearing, the Board indicates changes, if any, to be
made to the tentative budget and adopts a final budget by the favorable vote of a
majority of the members of the Board.

4. Formal budgetary integration in the financial records is employed to enhance
management control during the year.

5. Budgets for all funds are adopted on a basis consistent with accounting principles
generally accepted in the United States of America (GAAP) and appropriations
lapse at year end.

6. Statutory regulations require budget controls to be exercised at the function level.
Management is authorized to transfer budget amounts between functions or funds
if amounts do not exceed total appropriations and the Board of Trustees is notified
at the next regular meeting.
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HENDERSON DISTRICT PUBLIC LIBRARIES
NOTES TO THE FINANCIAL STATEMENTS

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

NOTE 2 – Compliance and Accountability (continued)

7. Budget augmentations in excess of original budgetary amounts may not be made
without prior approval of the Board of Trustees following a public hearing.  Such
augmentations become effective upon receipt of such resolution by the Nevada
Department of Taxation.  Various supplemental appropriations were approved
during the year to reflect necessary changes in spending and the corresponding
additional resources available.

8. In accordance with Statute, actual expenditures may not exceed appropriations in
the various functions of the General Fund, Special Revenue Fund, and the Capital
Projects Funds.

B. Compliance with Nevada Revised Statutes

Henderson District Public Libraries conformed to all significant statutory constraints on its
financial administration during this year.

NOTE 3 – Cash and Investments

The following summarizes HDPL’s cash and investment balances at of June 30, 2007:

State statutes govern HDPL’s deposit options.  HDPL monies must be deposited in insured
banks, credit unions, or savings and loan associations.  HDPL is authorized to use demand
accounts, time accounts and certificates of deposit.

Custodial credit risk for deposits is the risk that, in the event of a failure of a depository
financial institution, a government will not be able to recover its deposits or will not be able to
recover collateral securities that are in the possession of an outside party.  As of June 30,
2007, the recorded amount of HDPL’s deposits was $313,800 and the bank balances were
$632,337.  Of the bank statement balances, $100,000 was covered by federal depository
insurance, $495,481 was covered by collateral held by HDPL’s agent in HDPL’s name, and
$36,856 was uninsured and uncollateralized.

Cash and investments:
Petty cash 2,025$                    
Cash in financial institutions 313,800                  
Investments 2,216,467               

Total cash and investments 2,532,292$             
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

NOTE 3 – Cash and Investments (continued)

HDPL invests through pooling of monies.  The pooling of monies is theoretically invested on
the whole and not as a combination of monies from each fund belonging to the pool.  In this
manner, HDPL’s Chief Financial Officer is able in invest the monies at a higher interest rate for
a longer period of time.  Interest revenue is apportioned annually to each fund in the pool
based on the average cash balance of the fund for each month.  HDPL’s investment pool is not
registered with the Securities and Exchange Commission as an investment company.  Investments
made by the Chief Financial Officer are regulated by Nevada Revised Statutes (NRS 355.170).

NRS 355.170 sets forth acceptable investments for Nevada local governments.  HDPL has
not adopted a formal investment policy that would limit its investment choices nor limit its
exposure to certain risks beyond that set forth in the statutes.

The following table identifies the investment types and minimum credit ratings authorized for
HDPL by NRS 355.170:

Maximum Maximum
Maximum Percentage Investment
Maturity of Portfolio in One Issuer S & P Moody

180 20% 5% A-1 P-1
270 days 20% None A-1 P-1

None None None AAA Aaa
None None None n/a n/a
None None None n/a n/a

Deposit
5 years None None n/a n/a

local government of the State of Nevada
90 days None 10% n/a n/a
10 years None None n/a n/a

Federal National Mortgage Association 10 years None None n/a n/a
Federal Agricultural Mortgage Corporation 10 years None None n/a n/a
Federal Farm Credit Bank 10 years None None n/a n/a
Federal Home Loan Bank 10 years None None n/a n/a
Federal Home Loan Mortgage Corporation 10 years None None n/a n/a
Government National Mortgage Association 10 years None None n/a n/a

None None None n/a n/aLocal Government Investment Pool

Collateralized Nonnegotiable Certificates of

Negotiable notes/medium-term obligations of 

Authorized Investment Type
Banker’s Acceptances
Commercial Paper
Money Market Mutual Funds
Negotiable Certificates of Deposit

Minimum Ratings

Repurchase Agreements
U.S. Treasury Obligations
U.S. Agency Securities:
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NOTE 3 – Cash and Investments (continued)

As of June 30, 2007, HDPL had the following investments and maturities:

Interest Rate Risk:  Interest rate risk is the risk of possible reduction in the value of a security,
especially a bond, resulting from a rise in interest rates.  HDPL does not have a formal investment
policy that limits investment maturities as a means of managing its exposure to fair value losses
arising from increasing interest rates beyond those specified in the statutes.

Concentration of Credit Risk:  Credit risk is the risk that an issuer or other counterparty to an
investment will not fulfill its obligation and is a function of the credit quality rating of investments.
State statutes require governmental agencies to invest in instruments that inherently have low
credit risk, as evidenced by the table on page 18.  HDPL has no formal investment policy that
further limits investments in a single issuer.

The following is a summary of the credit quality distribution and concentration of credit risk by
investment type as a percentage of the pool:

Custodial Credit Risk:  For an investment, custodial credit risk is the risk that, in the event of
the failure of the counterparty, HDPL will not be able to recover the value of its investments or
collateral securities that are in the possession of an outside party.  At year end, HDPL’s investment
pool and specific investments had no securities exposed to custodial credit risk.

% of
S & P Moody's Portfolio

Investments
Federal Home Loan Mortgage AAA Aaa 41.50%
Federal Home Loan Bank AAA Aaa 35.98%
Federal National Mortgage AAA Aaa 22.52%

Total investments 100.00%

Fair Weighted Average
Interest Rates Maturities Par Cost Value Maturity (Years)

Pooled Investments:
Federal Home Loan Mortgage 5.0% - 5.2% 08/20/07 - 02/08/08 925,000$        909,605$         919,772$        0.27                     
Federal Home Loan Bank 5.1% 8/8/08 500,000          500,519           499,220          1.11                     
Federal National Mortgage 5.2% - 5.3% 08/01/07 - 11/20/08 800,000          788,190           797,475          0.58                     

Total Pooled Investments 2,198,314$      2,216,467$     0.57                     
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FOR THE FISCAL YEAR ENDED JUNE 30, 2007

NOTE 4 – Capital Assets

The following schedule summarizes the changes in capital assets for the year ended June 30,
2007:

Governmental Activities:

Balance Balance
July 1, 2006 Additions Deletions June 30, 2007

Capital assets, not being depreciated:
Land 461,308$      -$            -$           461,308$      

Total capital assets, not being depreciated: 461,308        -              -             461,308        

Capital assets, being depreciated:
Buildings 9,208,396     -              -             9,208,396     
Books 6,392,700     1,241,004   (427,117)    7,206,587     
Computer equipment 644,506        65,332        (6,197)        703,641        
Equipment 20,333          37,206        -             57,539          
Furniture 431,783        7,299          -             439,082        
Leasehold improvements 7,973            -              -             7,973            
Vehicles 144,372        55,634        -             200,006        

Total capital assets, being depreciated 16,850,063   1,406,475   (433,314)    17,823,224   

Less accumulated depreciation for:
Buildings (2,127,569)    (307,443)     -             (2,435,012)   
Books (3,542,053)    (543,645)     427,117     (3,658,581)   
Computer equipment (615,924)       (35,103)       6,197         (644,830)      
Equipment (6,494)           (6,286)         -             (12,780)        
Furniture (314,929)       (35,237)       -             (350,166)      
Leasehold improvements (100)              (399)            -             (499)             
Vehicles (28,554)         (19,717)       -             (48,271)        

Total accumulated depreciation (6,635,623)    (947,830)     433,314     (7,150,139)   

Total capital assets, being depreciated, net 10,214,440   458,645      -             10,673,085   

Governmental activities capital assets, net 10,675,748$ 458,645$    -$           11,134,393$ 

Depreciation expense was charged to functions/programs of the government as follows:

Governmental Activities:
Culture and recreation 947,830$      
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NOTE 5 – Long-Term Debt

A. Changes to Long-Term Debt

Long-term debt, other than compensated absences, is used to construct, maintain, and
equip library facilities. The following schedule summarizes the changes in long-term debt:

B. Payment Requirements for Debt Service

The liability of the general obligation bond and note will be liquidated by the Debt Service
Fund and the liability of compensated absences will be liquidated by the General Fund.
The annual requirements to pay principal and interest on the bond and note outstanding at
June 30, 2007 are as follows:

Balance Balance Due in
July 1, 2006 Additions Deletions June 30, 2007 2007-2008

General Obligation Bond:
Series 2003, Medium 
term refunding bond - 
$1,431,000, due in 
annual installments 
beginning 2004 
through July 1, 2011; 
interest at 3.05%. 934,000$       -$              (176,000)$   758,000$       182,000$ 

General Obligation Note:
2004, Medium term 
note - $1,274,500, due 
in annual installments 
beginning 2005 
through November 1, 
2014; interest at 3.75%. 1,167,500      -                (111,100)     1,056,400      115,400   

Compensated absences 480,358         357,660        (297,789)     540,229         461,165   

Total Long-Term Debt 2,581,858$    357,660$      (584,889)$   2,354,629$    758,565$ 

Fiscal Year
Ending Principal Interest Total
2008 297,400       60,570         357,970       
2009 306,800       50,609         357,409       
2010 316,400       40,327         356,727       
2011 326,100       29,717         355,817       
2012 134,000       18,776         152,776       

2013-2015 433,700       24,802         458,502       

Totals 1,814,400$  224,801$     2,039,201$  
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NOTE 6 – Interfund Activity

Interfund transfers for the year ended June 30, 2007 consisted of the following:

Transfers are made to use unrestricted revenues collected in the General Fund to finance
various programs accounted for in other funds in accordance with budgetary authorizations.

NOTE 7 – Defined Benefit Plan

Plan Description:  All HDPL employees who work at least half-time are covered by the Public
Employees Retirement System of the State of Nevada (PERS), a cost sharing, multiple-employer,
defined benefit plan administered by the PERS.  All full-time employees are mandated by state
law to participate in PERS.  HDPL employees have a choice as to whether to be enrolled
under a non-contributory plan where no benefits are payable unless they reach the vesting
period of five years or a contributory plan where employee contributions are refunded to the
employee if they do not reach their vesting period.  PERS provides retirement benefits, disability
benefits and death benefits, including annual cost of living adjustments, to plan members and
their beneficiaries.  Chapter 286 of the Nevada Revised Statutes establishes the benefit provisions
provided to the participants of PERS.  These benefit provisions may only be amended through
legislation.  PERS issues a publicly available financial report, which includes financial statements
and required supplementary information for PERS.  That report may be obtained by writing to
the Public Employees Retirement System of the State of Nevada, 693 West Nye Lane, Carson
City, Nevada 89703-1599 or by calling (775) 687-4200.

Capital Nonmajor
Construction Governmental

Fund Funds Total
Transfers out:

General Fund 542,258$     762,527$     1,304,785$  

Total 542,258$     762,527$     1,304,785$  

Transfers in
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NOTE 7 – Defined Benefit Plan (continued)

Funding Policy:  Plan members electing the non-contributory plan are funded under a plan
whereby HDPL is required to contribute all amounts due under the plan.  Plan members
electing the contributory plan are funded under a plan whereby HDPL is required to contribute
one-half the amounts due under the plan and the employee contributes the other half due.  The
contribution requirements are established by Chapter 286 of the Nevada Revised Statutes,
which requires adjustments on each odd numbered year based on the actuarially determined
contribution rate indicated in the biennial actuarial valuation.  HDPL’s contribution rates and
the amounts contributed (equal to the required contributions) for the last three years are as
follows:

NOTE 8 – Post-Employment Benefits

In accordance with Nevada Revised Statutes 287.023, HDPL adopted the Retiree Health
Insurance Program.  Employees are eligible for payment by HDPL of a portion of their health
benefit premiums upon retirement, based upon years of service to a maximum of 100% after
20 years of service.  Retirees are offered medical, prescription, vision, and life insurance
benefits for themselves and their dependents.  Retirees must pay the full premium for their
dependents.  During the current fiscal year, HDPL paid $1,095 for one eligible participant.
Currently, HDPL finances the plan on a pay-as-you-go basis.

NOTE 9 – Risk Management

HDPL is exposed to various risks of loss related to theft of, damage to, and destruction of
assets, errors and omissions.  HDPL participates in Clark County, Nevada’s insurance program
to provide health insurance coverage for its employees.  HDPL carries insurance policies for
liability, fire, theft, auto, inland marine, workers compensation and Directors and Officers
coverage.  Settled claims resulting from these risks have not exceeded commercial insurance
coverage in any of the past three fiscal years.

Regular Regular Total
Fiscal Year Member Contribution Member Contribution Contribution

2006-07 19.75% 428,798$    10.50% 63,277$      492,075$  
2005-06 19.75% 374,387      10.50% 60,459        434,846    
2004-05 20.25% 350,571      10.50% 51,360        401,931    

Contributory PlanNon-Contributory Plan
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NOTE 10 – Contracts

HDPL continued the interlocal agreement with the City of Henderson (the City) whereby the
City provides landscape and building maintenance for the James I. Gibson Public Library.
These services are to be provided to HDPL at cost, as determined on a monthly basis.  This
agreement also provides for assistance in the updating or revising the HDPL master plan.
These services are to be provided at no cost to HDPL.  In addition, this agreement provides
for the appointment of two members of the Board of Trustees by the Henderson City Council.
The term of the interlocal agreement is six years, and ends on June 30, 2007.  On June 21,
2007, this agreement was renegotiated for another six years and will terminate on June 30,
2013 unless renewed for an additional six years by mutual agreement of both parties.

HDPL continued the following leases with the City of Henderson:

•     HDPL leased 4.06 acres of land on which the James I. Gibson Library is located for a
period of 99 years, commencing April 22, 1986.  Upon expiration, this lease shall
automatically renew on a year-to-year basis unless either party notifies the other party in
writing one year prior to the scheduled expiration date.  The leased land was provided to
HDPL for the sum of $1,218 annually but was reduced on July 21, 2005 to the nominal
sum of $1 per year.  This change was in consideration for reducing the lease acreage,
thereby, allowing the City to develop its City Center Plaza.

•     HDPL leased space for a neighborhood library, located at 1608 Moser Street, from the
City for a period of thirty months, commencing September 1, 1997.  The leased premises
were provided to HDPL at no cost in exchange for other considerations, such as the
payment of all utilities and janitorial services.  Although the initial lease term has expired,
this lease automatically renews for up to five (5) additional thirty-month periods unless
cancelled by either party.

•     HDPL leased 4.36 acres of the land on which the Paseo Verde Library is located for a
period of 50 years, commencing May 16, 2000.  The leased land is provided to HDPL at
the nominal sum of $1 per year in exchange for other considerations, such as payment of
all utilities and janitorial services.  This lease is renewable for an additional period of 48
years, unless cancelled by HDPL.
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NOTE 10 – Contracts (continued)

Per a joint resolution with the Las Vegas-Clark County Library District (LV-CCLD), HDPL is
continuing to pay LV-CCLD the ad valorem revenues collected from certain taxing districts as
consideration for their operating, supplying, and staffing the Green Valley Library.  This library
is located in Henderson but owned and operated by LV-CCLD.  These payments will continue
until January 2009, at which time, ownership of the Green Valley Library will transfer to HDPL.

On May 17, 2007, HDPL entered into a two-year sponsorship agreement with EMBARQ.
This agreement provides HDPL financial support for online tutoring and 24/7 reference services
for our patron base.  In return for the financial support, HDPL will promote the services and
feature the EMBARQ logo on all such promotions.



GOVERNMENTAL GOVERNMENTAL 
FUNFUNDSDS
NONMAJOR SPECIAL REVENUE FUND
Extraordinary Maintenance Fund - To account for the costs of capital projects 
undertaken not more frequently than once every fi ve years to maintain 
library facilities and equipment in fi t operating condition.

NONMAJOR DEBT SERVICE FUND
Debt Service Fund - To account for the accumulation of resources and payment of 
general obligation bond principal and interest from governmental resources.

MAJOR CAPITAL PROJECTS FUND
Capital Construction Fund - To account for the cost of construction, purchases, 
modernization or furnishing of library buildings or sites.

NONMAJOR CAPITAL PROJECTS FUND
Capital Technology Fund - To account for the costs of technological equipment 
and improvements.
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Special Capital
Revenue Fund - Projects Fund -
Extraordinary Debt Capital Total
Maintenance Service Technology Nonmajor

Fund Fund Fund Funds
ASSETS

Cash and investments 60,603$            -$                 104,757$      165,360$      
Prepaids -                  -                  440              440              

TOTAL ASSETS 60,603$            -$                 105,197$      165,800$      

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts payable 2,750$              -$                 34,379$        37,129$        

Fund balances
Reserved:

Reserved for prepaids -                  -                  440              440              
Unreserved:

Designated for extraordinary maintenance 57,853              -                  -               57,853          
Designated for capital technology -                  -                  70,378          70,378          

Total fund balances 57,853              -                  70,818          128,671        
TOTAL LIABILITIES AND FUND BALANCES 60,603$            -$                 105,197$      165,800$      

HENDERSON DISTRICT PUBLIC LIBRARIES

NONMAJOR GOVERNMENTAL FUNDS

COMBINING BALANCE SHEET
JUNE 30, 2007
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Special Capital
Revenue Fund - Projects Fund -
Extraordinary Debt Capital Total
Maintenance Service Technology Nonmajor

Fund Fund Fund Funds
REVENUES:

Miscellaneous:
Investment income 4,370$          -$                     12,133$        16,503$        

EXPENDITURES:
Current:

Culture and recreation:
Services and supplies 18,459          -                       276,913        295,372        

Capital outlay 16,990          -                       64,573          81,563          
Debt service:

Principal -               287,100                -               287,100        
Interest on bonds -               70,127                  -               70,127          
Administrative and other charges -               300                      -               300              

Total expenditures 35,449          357,527                341,486        734,462        

(DEFICIENCY) OF REVENUES

(UNDER) EXPENDITURES (31,079)         (357,527)               (329,353)       (717,959)       

OTHER FINANCING SOURCES:
Transfers in 30,000          357,527                375,000        762,527        

NET CHANGE IN FUND BALANCES (1,079)           -                       45,647          44,568          

FUND BALANCES, BEGINNING OF YEAR 58,932          -                       25,171          84,103          
FUND BALANCES, END OF YEAR 57,853$        -$                     70,818$        128,671$       

COMBINING STATEMENT OF REVENUES, EXPENDITURES 

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

HENDERSON DISTRICT PUBLIC LIBRARIES

NONMAJOR GOVERNMENTAL FUNDS

AND CHANGES IN FUND BALANCES
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Final Actual Variance with
Budget Amounts Final Budget

REVENUES:
Miscellaneous:

Investment income -$            4,370$         4,370$         

EXPENDITURES:
Current:

Culture and recreation:
Services and supplies 45,000         18,459         26,541         

Capital outlay 20,000         16,990         3,010          
Total expenditures 65,000         35,449         29,551         

(DEFICIENCY) OF REVENUES (UNDER) EXPENDITURES (65,000)       (31,079)       33,921         

OTHER FINANCING SOURCES:
Transfers in 30,000         30,000         -             

NET CHANGE IN FUND BALANCE (35,000)       (1,079)         33,921         

FUND BALANCE, BEGINNING OF YEAR 66,239         58,932         (7,307)         
FUND BALANCE, END OF YEAR 31,239$       57,853$       26,614$       

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - 
BUDGET (GAAP BASIS) AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

HENDERSON DISTRICT PUBLIC LIBRARIES

SPECIAL REVENUE FUND - EXTRAORDINARY MAINTENANCE FUND
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Final Actual Variance with
Budget Amounts Final Budget

EXPENDITURES:
Debt Service:

Principal 287,100$       287,100$       -$             
Interest on bonds 70,185          70,127          58                
Fiscal agent charges 300               300               -               

Total expenditures 357,585         357,527         58                

(DEFICIENCY) OF REVENUES (UNDER) EXPENDITURES (357,585)       (357,527)       58                

OTHER FINANCING SOURCES:
Transfers in 357,585         357,527         (58)               

NET CHANGE IN FUND BALANCE -               -               -               

FUND BALANCE, BEGINNING OF YEAR -               -               -               
FUND BALANCE, END OF YEAR -$             -$             -$             

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - 
BUDGET (GAAP BASIS) AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

HENDERSON DISTRICT PUBLIC LIBRARIES

DEBT SERVICE FUND



30

Final Actual Variance with
Budget Amounts Final Budget

REVENUES:
Miscellaneous:

Investment income -$            46,066$       46,066$         

EXPENDITURES:
Capital outlay 30,000         -             30,000           

EXCESS (DEFICIENCY) OF REVENUES

OVER (UNDER) EXPENDITURES (30,000)       46,066         76,066           

OTHER FINANCING SOURCES:
Transfers in 542,258       542,258       -               

NET CHANGE IN FUND BALANCE 512,258       588,324       76,066           

FUND BALANCE, BEGINNING OF YEAR 277,328       285,478       8,150            
FUND BALANCE, END OF YEAR 789,586$     873,802$     84,216$         

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - 
BUDGET (GAAP BASIS) AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

HENDERSON DISTRICT PUBLIC LIBRARIES

CAPITAL PROJECTS FUND - CAPITAL CONSTRUCTION FUND
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Final Actual Variance with
Budget Amounts Final Budget

REVENUES:
Miscellaneous:

Investment income -$            12,133$       12,133$        

EXPENDITURES:
Current:

Culture and recreation:
Services and supplies 321,600       276,913       44,687          

Capital outlay 63,000         64,573         (1,573)           

Total expenditures 384,600       341,486       43,114          

(DEFICIENCY) OF REVENUES (UNDER) EXPENDITURES (384,600)      (329,353)      55,247          

OTHER FINANCING SOURCES:
Transfers in 375,000       375,000       -               

NET CHANGE IN FUND BALANCE (9,600)         45,647         55,247          

FUND BALANCE, BEGINNING OF YEAR 20,000         25,171         5,171            
FUND BALANCE, END OF YEAR 10,400$       70,818$       60,418$        

HENDERSON DISTRICT PUBLIC LIBRARIES

CAPITAL PROJECTS FUND - CAPITAL TECHNOLOGY FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET (GAAP BASIS) AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2007



STATISTICAL 
SECTION
This part of HDPL’s Comprehensive Annual Financial Report presents detailed information as a 
context for understanding what the information in the financial statements,  note disclosures, and 
required supplementary information says about HDPL’s overall financial health.

CONTENTS PAGE  

FINANCIAL TRENDS 32-35
These schedules contain trend information to help the reader understand how HDPL’s  financial 
performance and well-being have changed over time.

REVENUE CAPACITY 36-39
These schedules contain information to help the reader assess the factors affecting HDPL’s 
ability to generate its property taxes.

DEBT CAPACITY 40-42
These schedules contain information to help the reader assess the affordability of HDPL’s 
current levels of outstanding debt and HDPL’s ability to issue additional debt in the future.

DEMOGRAPHIC AND ECONOMIC INFORMATION 43-44
These schedules offer demographic and economic indicators to help the reader understand 
the environments within which  HDPL’s financial activities take place and to help make 
comparisons over time and with other governments.

OPERATING INFORMATION 45-49
These schedules contain information about HDPL’s operations and resources to help the reader 
understand how HDPL’s financial information relates to the services HDPL provides and the 
activities it performs.

SOURCES:  Unless otherwised noted, the information in these schedules is derived from the Comprehensive Annual 
Financial Reports for the relevant year. HDPL implemented Statement 34 in fiscal year 2003;  schedules presenting 
government-wide information include information beginning that fiscal year.
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Governmental activities

Fiscal Year

Invested in 
capital assets, 
net of related 

debt Unrestricted Total
2003 7,864,247$ 558,230$    8,422,477$   
2004 8,054,047   535,057      8,589,104     
2005 8,220,245   784,908      9,005,153     
2006 8,574,248   1,394,646   9,968,894     
2007 9,319,993   1,861,563   11,181,556   

Note:  In 2003, the district implemented GASB Statement 34 and 
began the annual process of calculating government-wide data.

Government-wide Net Assets by Components
Last Five Fiscal Years

(accrual basis of accounting)
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2003 2004 2005 2006 2007
Expenses
Governmental activities:

Culture and recreation 4,885,988$   5,110,324$   5,655,168$   6,453,879$   7,170,483$   
Debt service:

Interest on long-term debt 70,778          50,314          62,632          79,471          70,127          
Administrative and other costs 17,924          

Total governmental activities expenses 4,974,690$   5,160,638$   5,717,800$   6,533,350$   7,240,610$   

Program Revenues
Governmental activities:

Charges for services 85,603$        107,585$      198,628$      236,238$      287,630$      
Operating grants and contributions 227,558        136,963        96,118          108,809        128,155        
Capital grants and contributions -                111,642        137,017        171,110        276,323        

Total governmental activities program revenues 313,161$      356,190$      431,763$      516,157$      692,108$      

Net (Expense)/Revenue, governmental activities (4,661,529)$  (4,804,448)$  (5,286,037)$  (6,017,193)$  (6,548,502)$  

General Revenue and Other Changes in Net Assets
Governmental activities:

Taxes
Property taxes 2,905,118$   3,293,633$   3,771,189$   4,655,583$   5,336,280$   
Consolidated taxes 1,464,332     1,670,242     1,894,157     2,247,532     2,280,042     

Investment earnings 16,805          7,200            36,740          77,819          144,842        
Total governmental activities 4,386,255$   4,971,075$   5,702,086$   6,980,934$   7,761,164$   

Changes in Net Assets, governmental activities (275,274)$     166,627$      416,049$      963,741$      1,212,662$   

Note:  In 2003, the district implemented GASB State 34 and began the annual process of calculating government-wide data.

Changes in Net Assets, Last Five Fiscal Years
(accrual basis of accounting)

Fiscal Year
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Table 3

General Fund

Fiscal 
Year Reserved Unreserved Total
1998 -$                 3,146,746$       3,146,746$       
1999 -                   4,251,727         4,251,727         
2000 81,108              939,244            1 1,020,352         
2001 35,092              574,244            609,336            
2002 29,447              526,523            555,970            
2003 15,519              761,825            777,344            
2004 23,288              669,046            692,334            
2005 13,615              943,578            957,193            
2006 13,234              1,396,830         1,410,064         
2007 5,214                1,290,496         1,295,710         

Other Governmental Funds

Fiscal 
Year Reserved

Special Revenue 
Funds

Capital Project 
Funds

 Debt Service 
Fund  Total 

1998 -$                 -$                 -$                 -$                 -$                 
1999 -                   -                   -                   -                   -                   
2000 -                   -                   4,127,124         1 -                   4,127,124         
2001 -                   25,000              6,480,113         -                   6,505,113         
2002 11,508              -                   1,136,219         2 (161,550)          986,177            
2003 20,891              -                   45,838              2 -                   66,729              
2004 -                   30,420              163,063            -                   193,483            
2005 4,357                55,388              184,575            -                   244,320            
2006 7,711                152,349            302,938            -                   462,998            
2007 440                   159,947            944,180            1,104,567         

Notes:
1 The substantial decrease in the unreserved fund balance of the General Fund and the increase of the Capital 
   Project Fund's unreserved fund balance is due to a transfer between the funds in preparation of the building 
   of the Paseo Verde Library.
2 The substantial decreases in unreserved fund balance for the Capital Project Funds in 2002 and 2003 was 
   due to the construction of the Paseo Verde Library.

Fund Balances, Governmental Funds
Last Ten Fiscal Years

(modified accrual basis of accounting)

Unreserved, reported in 
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1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Revenues

Property Taxes 1,151,001$  1,490,531$  1,669,637$  1,909,674$   2,345,304$   2,905,118$  3,293,633$  3,771,189$  4,655,583$  5,336,280$  
Consolidated Taxes 1,179,354    1,196,944    1,276,983    1,347,777     1,364,450     1,464,332    1,670,242    1,894,157    2,247,532    2,280,042    
Grants 134,805       83,585         70,467         38,698          199,876        129,358       134,474       129,726       110,334       123,059       
Fines and forfeits 26,299         22,461         35,768         31,372          25,156          52,796         67,152         79,991         88,690         109,767       
Contributions 6,411           1,375           50,965         1,458            1,120            58,575         13,549         44,248         72,930         67,311         
Investment income 160,793       175,812       305,952       400,665        156,817        16,805         7,200           36,740         77,819         144,842       
Other income 23,365         19,833         11,917         12,161          15,439          32,807         40,433         116,277       149,908       177,863       

Total revenues 2,682,028    2,990,541    3,421,689    3,741,805     4,108,162     4,659,791    5,226,683    6,072,328    7,402,796    8,239,164    

Expenditures
Culture and recreation:

Salaries and wages 667,741       693,343       958,455       1,165,379     1,456,951     2,048,297    2,333,571    2,548,833    2,845,551    3,259,515    
Employee benefits 193,846       211,725       257,784       311,237        404,396        574,551       707,463       771,980       825,509       928,484       
Services and supplies 384,106       393,491       623,595       675,140        890,137        1,148,956    955,340       1,167,490    1,697,349    1,974,483    

Capital outlay 644,549       587,001       686,106       1,123,076     6,734,234     1,551,359    977,251       2,313,597    1,006,067    1,191,940    
Debt Service:

Interest -              -              -              -               71,746          35,389         50,314         62,632         79,471         70,127         
Principal -              -              -              -               1,623,000     161,000       166,000       277,000       287,100       
Administrative
   and other costs -              -              -              -               -                17,924         300              300              300              

Total expenditures 1,890,242    1,885,560    2,525,940    3,274,832     11,180,464   5,376,476    5,184,939    7,030,832    6,731,247    7,711,949    

Excess of revenues over
(under) expenditures 791,786       1,104,981    895,749       466,973        (7,072,302)    (716,685)     41,744         (958,504)     671,549       527,215       

Other Financing Sources (Uses)
Proceeds from borrowing -              -              -              1,500,000     1,500,000     -              -              1,274,500    -              -              
Proceeds from refunding -              -              -              -               -                1,431,000    -              -              -              -              
Payment to escrow agent -              -              -              -               -                (1,412,389)  -              -              -              -              

Total other financing
sources (uses) -              -              -              1,500,000     1,500,000     18,611         -              1,274,500    -              -              

Net change in fund
balances 791,786$     1,104,981$  895,749$     1,966,973$   (5,572,302)$  (698,074)$   41,744$       315,996$     671,549$     527,215$     

Debt Service as a percentage 
of noncapital expenditures 0.0% 0.0% 0.0% 0.0% 38.1% 1.4% 5.0% 4.9% 6.2% 5.5%

Fiscal Year

Changes in Fund Balances, Governmental Funds
Last Ten Fiscal Years

(modified accrual basis of accounting)
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Percentage of Taxable
Assessed Value Total

Fiscal Assessed Estimated Assessed Estimated Assessed Estimated to Estimated Actual Direct
Year Value Value Value Actual Value Value Actual Value Taxable Value Tax Rate

1997-1998 1,930,339,020$ 5,515,254,343$ 333,550,820$    953,002,343$    2,263,889,840$ 6,468,256,686$ 35% 0.0500$    

1998-1999 3,089,688,469   8,827,681,340   401,393,092      1,146,837,406   3,491,081,561   9,974,518,746   35% 0.0500      

1999-2000 2,964,174,450   8,469,069,857   333,963,140      954,180,400      3,298,137,590   9,423,250,257   35% 0.0500      

2000-2001 3,330,800,880   9,516,573,943   392,340,610      1,120,973,171   3,723,141,490   10,637,547,114 35% 0.0502      

2001-2002 4,115,403,345   11,758,295,271 521,985,090      1,491,385,971   4,637,388,435   13,249,681,243 35% 0.0507      

2002-2003 4,913,407,352   14,038,306,720 559,208,170      1,597,737,629   5,472,615,522   15,636,044,349 35% 0.0531      

2003-2004 5,650,278,349   16,143,652,426 526,698,452      1,504,852,720   6,176,976,801   17,648,505,146 35% 0.0533      

2004-2005 6,551,394,060   18,718,268,743 567,766,392      1,622,189,691   7,119,160,452   20,340,458,434 35% 0.0533      

2005-2006 9,866,711,823   28,190,605,209 617,491,635      1,764,261,814   10,484,203,458 29,954,867,023 35% 0.0533      

2006-2007 14,049,539,660 40,141,541,886 730,579,401      2,087,369,717   14,780,119,061 42,228,911,603 35% 0.0533      

Source:  Clark County Assessor's Office

Assessed and Estimated Actual Value of Taxable Property
Last Ten Fiscal Years

Note:  Property is reassessed each year.  The county assesses property at 35 percent of actual value.  Estimated actual value is calculated by dividing assessed value by 
that percentage.  Tax rates are per $100 of assessed value.

Real Property Personal Property Total
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1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07
Direct

Henderson District Public Libraries 0.0500 0.0500 0.0500 0.0502 0.0507 0.0531 0.0535 0.0533 0.0533 0.0533

Overlapping Governments
State Wide:

State of Nevada 0.1500 0.1500 0.1500 0.1500 0.1500 0.1500 0.1700 0.1700 0.1700 0.1700
County Wide:

County Funds 0.6635 0.6503 0.6579 0.6527 0.6352 0.6352 0.6502 0.6652 0.6575 0.6566
School District 1.3034 1.3034 1.3034 1.3034 1.3034 1.3034 1.3034 1.3034 1.3034 1.3034

Cities:
Henderson 0.7035 0.7081 0.7040 0.7108 0.7108 0.7108 0.7108 0.7108 0.7108 0.7108

Other Governments:
Las Vegas Artesian Basin 0.0034 0.0031 0.0026 0.0024 0.0022 0.0020 0.0018 0.0016 0.0013 0.0009

Source:  State of Nevada Department of Taxation's "Local Government Finance Redbook"

Note:  1 Per $100 of assessed value, constitutional limit is generally $3.64 on any one area's combined tax rate.

Property Tax Rates  1  -  Direct and Overlapping Governments
Last Ten Fiscal Years
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Percentage Percentage
of Total of Total

Assessed Assessed Assessed Assessed
Taxpayer Type of Business Valuation Valuation Valuation Valuation

Basic Management Incorporated Real Estate 242,360,113$       1.64%           ----            ----
Pulte Homes Real Estate 225,223,592         1.52%           ----            ----
Focus Property Group Real Estate 212,804,060         1.44%           ----            ----
Greenspun Companies Real Estate 146,217,658         0.99%           ----            ----
Station Casinos Incorporated Hotel/Casino 122,024,101         0.83%           ----            ----
Lake at Las Vegas Ventures Hotel/Casino 93,597,818           0.63% 40,842,430           1.80%
Green Valley Ranch Gaming LLC Hotel/Casino 79,448,433           0.54%           ----            ----
L L V-1 Limited Liability Company Real Estate 61,612,458           0.42%           ----            ----
Lennar Corporation Real Estate 61,482,443           0.42%           ----            ----
Rhodes Homes Real Estate 57,482,624           0.39%           ----            ----
Oasis Residential Incorporated Property Investment           ----            ---- 27,649,200           1.22%
Ranch Center Associates Limited Partnership Real Estate           ----            ---- 24,114,340           1.07%
Levis Strauss & Company Retail/Manufacturing           ----            ---- 19,004,130           0.84%
Sentinel Ventures I Real Estate           ----            ---- 14,675,010           0.65%
Pacific Partnership #II Property Investment           ----            ---- 11,938,120           0.53%
Sunset Station Incorporated Hotel/Casino           ----            ---- 10,955,790           0.48%
Del E. Webb Communities Real Estate           ----            ---- 9,715,420             0.43%
Green Valley Investment Company Real Estate           ----            ---- 9,555,280             0.42%
Silver Canyon Partnership Real Estate           ----            ---- 9,351,830             0.41%
Total Top Ten Principal Taxpayers 1,302,253,300$    8.82% 177,801,550$       7.85%

Total Assessed Valuation 14,780,119,061$  100.00% 2,263,889,840$    100.00%

Source:  Clark County Assessor's Office

Principal Property Taxpayers
Current Year and Nine Years Ago

Fiscal Year 1998Fiscal Year 2007
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Collections
Fiscal Percentage in Subsequent Percentage of the
Year Levy Amount of the Levy  Years  Amount Current Levy 1

1998 16,980,505$     16,792,486$     98.9% 93,396$            16,885,882$     99.4%
1999 22,038,032       21,786,842       98.9% 212,908            21,999,750       99.8%
2000 25,322,606       25,029,900       98.8% 292,706            25,322,606       100.0%
2001 28,965,448       28,637,652       98.9% 327,796            28,965,448       100.0%
2002 34,106,224       33,664,830       98.7% 441,394            34,106,224       100.0%
2003 2 42,300,099       41,781,856       98.8% 518,243            42,300,099       100.0%
2004 2 47,178,817       46,916,703       99.4% 262,092            47,178,795       100.0%
2005 2 54,278,445       54,065,416       99.6% 203,604            54,269,020       100.0%
2006 3 67,193,759       66,848,690       99.5% 277,510            67,126,200       99.9%
2007 3 84,110,321       83,261,571       99.0% -                   83,261,571       99.0%

Notes:
1 Figured on collections to net levy (actual levy less stricken taxes).
2 Includes tax levy and collections for Henderson Redevelopment Agency.
3 Includes tax levy and collections for Henderson Redevelopment Agency and Henderson District Public Libraries.

Source:  Clark County Comptroller's Office

Total Collections to Date

Property Tax Levies and Collections
Last Ten Fiscal Years

Collected within
the Levy Year
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Debt as a
Debt as a Estimated Percentage of

General Debt Percentage Actual Value Estimated Actual
Fiscal Obligation per Personal of Personal of Taxable Value of
Year Bonds Population1 Capita Income2 Income Property3 Taxable Property
1998 -$          159,332      -$         * * 6,468,256,686$     0.00%
1999 -            176,670      -           * * 9,974,518,746       0.00%
2000 -            190,512      -           * * 9,423,250,257       0.00%
2001 -            199,695      -           * * 10,637,547,114     0.00%
2002 1,377,000 210,850      6.53         * * 13,249,681,243     0.01%
2003 1,431,000 223,070      6.42         * * 15,636,044,349     0.01%
2004 1,270,000 235,292      5.40         * * 17,648,505,146     0.01%
2005 2,378,500 243,897      9.75         * * 20,340,458,434     0.01%
2006 2,101,500 257,838      8.15         8,836,009,011 0.02% 29,954,867,023     0.01%
2007 1,814,400 265,589      6.83         9,331,499,855 0.02% 42,228,911,603     0.00%

*Information not readily available

Sources:
1City of Henderson Community Development Department
2Applied Analysis, Las Vegas, NV 
3Clark County Assessor's Office

Note:  Prior to Fiscal Year 2002, the District did not have any outstanding debt.

Ratios of Outstanding Debt
Last Ten Fiscal Years
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Percentage Amount
Governmental Applicable to Applicable to

Activities Henderson District Henderson District
Debt Public Libraries Public Libraries

Direct
Henderson District Public Libraries 1,814,400$         100.00% 1,814,400$        

Overlapping
Clark County 1 639,315,000       15.83% 101,203,565      
Clark County School District 2 3,915,265,500    15.83% 619,786,529      
City of Henderson 3 397,513,501       100.00% 397,513,501      
Las Vegas Artesian Basin 1 -                     0.00% -                     

Total 4,953,908,401$  1,120,317,995$ 

Sources:
1 Clark County Assessor's Office
2 Clark County School District Finance Department
3 City of Henderson Finance Department

Direct and Overlapping Governmental Activities Debt
As of  June 30, 2007
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1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07

Assessed valuation 2,263,889,840$    3,491,081,561$    3,298,137,590$    3,723,141,490$    4,637,388,435$    5,472,615,522$    6,176,976,801$    7,119,160,452$    10,484,203,458$   14,780,119,061$   
Debt limit - 10% of 
assessed value 226,388,984         349,108,156         329,813,759         372,314,149         463,738,844         547,261,552         617,697,680         711,916,045         1,048,420,346       1,478,011,906       
Debt outstanding 
applicable to the limit -                       -                       -                       -                       1,377,000             1,431,000             1,270,000             2,378,500             2,101,500              1,814,400              

Legal debt margin 226,388,984$       349,108,156$       329,813,759$       372,314,149$       462,361,844$       545,830,552$       616,427,680$       709,537,545$       1,046,318,846$     1,476,197,506$     
Legal debt margin as a 
percentage of debt limit 100.00% 100.00% 100.00% 100.00% 99.70% 99.74% 99.79% 99.67% 99.80% 99.88%

Fiscal Year

Debt Limit Information
Last Ten Fiscal Years
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City of Per Capita Clark County Clark County
Henderson Personal Personal Unemployment School

Fiscal Year Population1 Income2 Income Rate3 Enrollment4 

1997-1998 159,332     $         * * 4.15% 190,822         

1998-1999 176,670     * * 4.70% 203,777         

1999-2000 190,512     * * 3.50% 217,139         

2000-2001 199,695     * * 4.40% 231,125         

2001-2002 210,850     * * 6.60% 244,684         

2002-2003 223,070     * * 5.60% 255,328         

2003-2004 235,292     * * 4.40% 268,357         

2004-2005 243,897     * * 4.00% 280,834         

2005-2006 257,838     8,836,009,011 34,270          4.30% 291,510         

2006-2007 265,589     9,331,499,855 35,135          4.70% 302,763         

*Information not readily available

Sources:
1City of Henderson Community Development Department
2Applied Analysis, Las Vegas, NV
3Nevada Department of Employment Security
4Clark County School District (4th Week) - Public School Enrollment Only

Demographic and Economic Information
Last Ten Fiscal Years



44

HENDERSON DISTRICT PUBLIC LIBRARIES
Table 13

Percentage Percentage
of Total City of Total City

Employer Employees1 Rank Employment Employees2 Rank Employment
City of Henderson 2,500-2,999 1 2.13%-2.56% 1,779              2     *
St. Rose Dominican Hospital 2,000-2,499 2,3 1.71%-2.13% 800                 4     *
Green Valley Ranch Gaming LLC 2,000-2,499 2,3 1.71%-2.13%        ----
Sunset Station Hotel & Casino 1,500-1,999 4 1.28%-1.71% 1,847              1     *
Fiesta Lake Mead Station 900-999 5 .77%-.85%        ----
Ritz-Carlton Hotel Company LLC 500-599 6-10 .43%-.51%        ----
Loews Lake Las Vegas Resort 500-599 6-10 .43%-.51%        ----
Walmart Super Center 500-599 6-10 .43%-.51%        ----
Medco Health LLC 500-599 6-10 .43%-.51%        ----
Titanium Metals Corporation 500-599 6-10 .43%-.51% 660                 5     *
The Reserve ---- 1,085              3     *
Good Humor Breyers ---- 477                 6     *
Levi-Strauss & Co. ---- 360                 7     *
El Dorado, Inc. ---- 320                 8     *
Railroad Pass ---- 318                 9     *
Skyline Restaurant & Casino ---- 280                 10   *
Total 11,000-13,590 9.52%-11.79% 3,500              *

Total City Employment1 117,183           *

* Information not readily available

Sources:  
1Applied Analysis, Las Vegas, Nevada
2City of Henderson Finance Department

Principal Employers
Current Year and Nine Years Ago

Fiscal Year 1998Fiscal Year 2007
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2000 2001 2002 2003 2 2004 2005 2006 2007
Library Services

Reference 5.0              5.0        6.0        9.0        10.0      10.5      11.0      11.5      
Circulation 11.5            13.5      14.5      22.5      23.0      24.5      26.0      24.0      
Outreach3 ---- ---- ---- ---- ---- ---- 3.0        4.5        
Youth Services 5.0              6.0        6.5        10.5      11.5      12.5      11.0      13.0      

Acquisitions and Bibliographic Services 3.0              3.0        6.0        5.0        6.0        6.0        6.5        7.0        
Administration 6.5              6.0        7.5        10.5      10.5      11.0      12.5      11.0      
Information Technology 1.0              2.5        4.0        4.0        4.0        4.5        4.5        5.5        

Total 32.0            36.0      44.5      61.5      65.0      69.0      74.5      76.5      

Notes:

Full-Time Equivalent Employees by Function
Last Eight Fiscal Years1

2The Paseo Verde Library was completed and opened at the beginning of fiscal year 2003.
3The outreach department was established in the beginning of fiscal year 2006 with the purchase of a bookmobile.

1Prior to fiscal year 2000, HDPL did not prepare a Comprehensive Annual Financial Report, therefore, this information is not 
  readily available.

Full-time Equivalent Employees as of June 30



HENDERSON DISTRICT PUBLIC LIBRARIES
Table 15

46

Cost of Cost of Cost of Net Book Number
Items Total New Disposed Value of of Items Turnover

Fiscal Year Owned Collection Acquisitions Items Collections1 Circulated Rate2

1997-1998 158,279        2,167,810     590,985        (117,660)       * 390,130        2.46%

1998-1999 170,607        2,641,135     535,835        (205,557)       * 410,841        2.41%

1999-2000 182,776        2,971,413     550,018        (300,011)       * 452,322        2.47%

2000-2001 197,605        3,221,420     557,373        (104,319)       * 513,131        2.60%

2001-2002 235,407        3,674,474     748,504        (88,193)         * 533,516        2.27%

2002-2003 261,191        4,334,785     724,960        (175,624)       1,691,100     685,356        2.62%

2003-2004 288,983        4,884,121     849,746        (227,272)       2,092,249     855,713        2.96%

2004-2005 306,332        5,506,595     866,858        (89,186)         2,452,070     907,082        2.96%

2005-2006 333,482        6,284,267     1,011,146     (902,713)       2,850,647     956,974        2.87%

2006-2007 361,158        6,392,700     1,241,004     (427,117)       3,548,006     1,068,511     2.96%

* Information not readily available

Notes:

2Turnover rate is the number of times an item is checked out.  This is an average of publicly circulating items in the total collection.

Library Materials and Circulation Summary
Last Ten Fiscal Years

1GASB Statement 34, implemented in 2003, requires that capital assets be depreciated.  HDPL's collection of books and materials is 
considered a capital asset.  Net book value represents total acquisition cost of circulating materials less depreciation to date.
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James I. Lydia Paseo
Gibson Malcolm Verde Pittman Remote

Fiscal Year Library Library Library1 Library Services2 Total

1997-1998 * *     ---- *     ---- 390,130    

1998-1999 * *     ---- *     ---- 410,841    

1999-2000 * *     ---- *     ---- 452,322    

2000-2001 348,497   159,723       ---- 4,911           ---- 513,131    

2001-2002 372,104   155,648       ---- 5,764           ---- 533,516    

2002-2003 314,636   49,753     315,597   5,379           ---- 685,365    

2003-2004 334,824   39,589     475,171   6,129           ---- 855,713    

2004-2005 353,951   40,285     501,877   9,763       1,206       907,082    

2005-2006 330,610   80,003     536,341   8,251       1,769       956,974    

2006-2007 340,764   104,532   606,145   8,322       8,748       1,068,511 

*Information not readily available

Notes:
1The Paseo Verde Library opened in the beginning of fiscal year 2003.
2Remote Services includes e-books, remote deposit collections, downloadable materials, and the bookmobile.  
  E-books became available in fiscal year 2005, the remote deposit collections and the bookmobile began 
  operations at the end of fiscal year 2006, and downloadable materials became available in fiscal year 2007.

Circulation by Location
Last Ten Fiscal Years
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Current
Current Address Status 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06 2006-07

LIBRARIES
James I Gibson Library 280 S Water St O 16,850 16,850 16,850 16,850 16,850 16,850 16,850 16,850 16,850 16,850 

Henderson, NV 89015

Lydia Malcolm Library 80 N Pecos, Suite H L 6,409   6,409   6,409   6,409   4,669   1 4,669   4,669   ---- ---- ----
Henderson, NV 89074

2960 Sunridge Heights Pkwy O ---- ---- ---- ---- ---- ---- ---- 4,030   2 4,030   2 4,030   
Henderson, NV 89074

Paseo Verde Library 280 S Green Valley Pkwy O ---- ---- ---- ---- ---- 43,313 43,313 43,313 43,313 43,313 
Henderson, NV 89012

Pittman Library 1680 Moser L 1,200   1,200   1,200   1,200   1,200   1,200   1,200   1,200   1,200   1,200   
Henderson, NV 89015

SUPPORT SERVICES
Administrative/Acquisitions & 115 S Water Street L 3 3 1,500   4 1,500   1,500   ---- ---- ---- ---- ----
     Bibliographic Services Henderson, NV 89015

280 S Green Valley Pkwy O ---- ---- ---- ---- ---- 5 5 5 5 5

Henderson, NV 89012

Information Technology Services 280 S Green Valley Pkwy O 3 3 3 3 3 5 5 5 5 5

Henderson, NV 89012

O=Owned, L=Leased

Notes:
1The reduction in square footage is due to a portion of the facility being subleased to the State of Nevada's Talking Books Program.  The remaining square footage was retained for library use.

   indicated square footage for library services.
3Square footage for this location is included in the James I. Gibson Library.
4The District temporarily leased a location for the Administrative services and Acquisitions & Bibliographic services.
5Square footage for this location is included in the Paseo Verde Library.

Square Footage as of Fiscal Year-End

Service Location Information
Last Ten Fiscal Years

2The District purchased a 6,030 square foot building in which the Malcolm Library was relocated.  Of the 6,030 square feet, 2,000 square feet was allocated to the Talking Books program, 
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1998-1999 1999-2000 2000-2001 2001-2002 2002-2003 2003-2004 2004-2005 1 2005-2006 2006-2007
Total General Fund Expenditures 1,885,560$   2,525,940$   2,788,421$   3,362,853$   4,263,748$   4,722,017$   4,957,007$   5,861,872$   6,644,108$   

Less Capital Outlay Other Than Books (26,610)        (136,088)      (97,924)        (54,435)        (94,924)        (100,025)      (6,472)          (45,565)        (69,479)        
Less Other Grant Expenditures:

Library Books and Materials -               -               -               -               (10,920)        (10,932)        -               -               -               
Other Noncapital Expenditures -               -               -               -               (15,132)        -               -               -               -               

Less State Grant Expenditures:
Library Books and Materials (83,585)        (40,535)        (37,535)        (75,943)        -               (1,060)          -               -               -               
Other Noncapital Expenditures -               -               -               -               -               (4,979)          -               -               -               

Less Federal Grant Expenditures:
Library Books and Materials -               -               -               (92,946)        (9,131)          (20,357)        (419)             -               -               
Other Noncapital Expenditures -               (5,000)          (1,163)          (12,626)        (61,787)        (14,106)        (1,790)          -               -               

Total General Fund Operating Expenditures 1,775,365$   2,344,317$   2,651,799$   3,126,903$   4,071,854$   4,570,558$   4,948,326$   5,816,307$   6,574,629$   

Total Library Books and Materials 560,391$      550,018$      557,373$      748,503$      630,956$      750,429$      787,602$      831,321$      920,038$      
Less Other Grant Book Expenditures -               -               -               -               (10,920)        (10,932)        -               -               -               
Less State Grant Book Expenditures (83,585)        (40,535)        (37,535)        (75,943)        -               (1,060)          -               -               -               
Less Federal Grant Book Expenditures -               -               -               (92,946)        (9,131)          (20,357)        (419)             -               -               

Total Operating Library Books and Materials 476,806$      509,483$      519,838$      579,614$      610,905$      718,080$      787,183$      831,321$      920,038$      

Percentage of Total General Fund 
Operating Expenditures 26.86% 21.73% 19.60% 18.54% 15.00% 15.71% 15.91% 14.29% 13.99%

Notes:
1The Contributions and Grants Fund was created in fiscal year 2005.  Grants awarded after fiscal year 2004 are recorded in this new fund and are therefore not recorded on this schedule.

Percentage of General Fund Operating Expenditures Spent on Library Books and Materials
Last Ten Fiscal Years



INDEPENDENT  INDEPENDENT  
ACCOUNTANT’SACCOUNTANT’S
 REPORT REPORT

You just never know 
who will show up 
for story time. The 
“Fonz” Henry Winkler 
poses with Henderson 
Libraries’ employee 
Kathy Folger at a local 
elementary school 
where they read books 
to kids.





AUDITOR’S AUDITOR’S 
COMMENTSCOMMENTS

Story times and activities focus on the skills pre-school children 
will need to be ready for kindergarten. Story times are offered 
at all Henderson Libraries, as well as many locations in the 
community.






